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The financial report covers Astronomy Australia Limited as an individual entity. The financial report 

is presented in Australian Dollars, which is Astronomy Australia Limited's functional and 

presentation currency. 

The financial report consists of the financial statements, notes to the financial statements and 

directors' declaration. 

Astronomy Australia Limited is a not-for-profit unlisted public company limited by guarantee, 

incorporated and domiciled in Australia. The registered office and principal place of business of 

the company is: 

Swinburne University of Technology 

Centre for Astrophysics and Supercomputing 

1 John Street 

Hawthorn Vic 3122 

A description of the nature of the company's operations and its principal activities are included in 

the directors' report, which is not part of the financial report. 
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Prof. Rachel Webster is a Professor at The University of Melbourne in the School of Physics where 

she leads the Astrophysics research group. She has had a stellar career teaching and researching 
astronomy for over 20 years. Originally gaining her doctorate thesis at Cambridge University, she 

has spent productive years honing her skills in Canada at the University of Toronto, both teaching 

and doing research. Her work has been internationally recognized with internationally 

prestigious scholarships. She was also the inaugural AIP Woman in Physics Lecturer. She is a key 

member of an international consortium involving Australian, American, Indian and New Zealand 
astrophysicists to help design and build a new low frequency radio telescope (Widefield Array) at 

Mileura in Western Australia aiming to detect the first luminous sources in the universe. Rachel 

is a member of the International Astronomical Union, and an Honorary Fellow of the 

Astronomical Society of Australia, and a Fellow of the Royal Society of Victoria, and the American 

Astronomical Society. Rachel is also a Fellow of the Australian Academy of Science. 

In her capacity as AAL Board Chair, Rachel also sits on the AAO Consortium Board, AAT Council and 

the NCA. 

Prof. Karl Glazebrook BSc(Hons), PhD, FASA, FAA 

Special responsibilities- Deputy Board Chair, a member of the Project Oversight Committee (APOC) 

and a member of the Committee Nominations Subcommittee (for ASAC/APOC) 

Prof. Karl Glazebrook is a Distinguished Professor at Swinburne University of Technology and 

Director of the Centre for Astrophysics & Supercomputing. His career has spanned the U.K., U.S. 

and Australia including Professorships at Johns Hopkins University and Swinburne and the award 

of a prestigious Packard Fellowship. His most notable scientific accomplishments are the 

development of the 'nod and shuffle' spectroscopic technique, characterising the bimodal colour 

and environmental distributions of local galaxies, the study of the morphological and spectroscopic 

evolution of galaxies across cosmic time using Gemini, Hubble and Keck telescopes and the 

development of innovative cosmological techniques such as 'Baryonic Acoustic Oscillations'. He has 

been an official ISi "Highly Cited Researcher" and has won the Muhlmann Award for his work on 

instrumentation. He was elected to the Australian Academy of Science for his research 

accomplishments in May 2017 and has been a member of the Australian Research Council College of 
Experts. He has also served as Chair of the International Facilities Working Group of the Australian 

Astronomy Decadal 2016-2025 Plan and on the Keck Scientific Steering Committee, the Gemini 
Science and Technology Advisory Committee and the GMT Instrument Development Advisory 

Committee. 

Prof. Naomi McClure-Griffiths BA(Hons), PhD (Astrophysics) 

Special responsibilities- a member of the Science Advisory Committee (ASAC) and a member of the 

Committee Nominations Subcommittee (for ASAC/APOC). 

Prof. Naomi McClure-Griffiths is a Professor and ARC Future Fellow at the Research School of 

Astronomy and Astrophysics (RSAA) at The Australian National University. Prior to this, Naomi 

spent 13 years at CSIRO holding various roles, including OCE Science Leader and Head of National 

Facility Science for the Australia Telescope National Facility. Naomi's area of research is in the 

structure and evolution of gas and magnetic fields in our own Milky Way and the nearby Magellanic 

System. Her research group uses radio telescopes, including the Australia Telescope Compact 

Array, Parkes Radio telescope and Green Bank telescope. Naomi co-leads the Galactic ASKAP 
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Operating Results 

The company recorded a surplus of $160,281 for the financial year ended 30 June 2019 (2018: deficit 

of $186,679). 

Objectives 

Astronomy Australia Limited's core objective is to ensure that astronomers in Australia have access to 
the best astronomical research infrastructure, including Australian participation in international 

facilities. Astronomy Australia Limited also seeks to ensure any technical developments and 
inspirational science generated from that core activity is shared for the broader benefit of all 
Australians. 

Strategy for achieving the objectives 

During the financial year the company worked to achieve its core objective by engaging with 
astronomers in support of the national research infrastructure priorities of the Australian astronomy 
decadal plan and advising the Australian Government on the investments necessary to realise those 

priorities. 

Principal activities 

During the financial year the company's principal activities involved: 

1. Communicating directly with every Australian institution with a significant astronomy research

capability, regardless of whether they were a member of the company.
2. Managing several major grants from the Australian Government for astronomical research

infrastructure.

3. Engaging as a Founder in Giant Magellan Telescope Organisation.
4. Managing the Anglo-Australian Telescope consortium.
5. Partnering in the Australian Astronomical Optics consortium.

6. Responding to an increased scope of activity following the direct detection of gravitational
waves.

Performance measures 

The company measures its performance in two different ways. For facilities that are currently 
operational, the company measures the cost of access to the facility and its scientific return (through 
the number of refereed journal articles). For facilities still under construction, a range of technical and 

construction milestones exist by which the performance of the project is measured. Both sets of 
measures are included in the company's annual report to the Department of Industry, Innovation and 

Science and the Department of Education and Training. 

Events after the reporting date 

No matters or circumstances have arisen since the end of the financial year which significantly affected 

or may significantly affect the operations of the company, the results of those operations, or the state 
of affairs of the company in future financial years. 
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Contribution on winding up 

In the event of the company being wound up, ordinary members are required to contribute a 
maximum of $10 each. At 30 June 2019 the total amount that members of the company are liable to 
contribute if the company is wound up is $150, based on 15 members (2018: $160, based on 16 
members). 

Auditor's Independence Declaration 

A copy of the auditor's independence declaration as required under section 60-40 of the Australian

Charities and Not-for-profits Commission Act 2012 is set out on page 9. 

Signed in accordance with a resolution of the Board of Directors. 

On behalf of the dir tors 

Director: f.'----P,-"�'-----------
g �, 0 Director: __ . __ Cj_:__y_"""'-'V-''-'------/Jr f. 

::
e

:
ebster

Dated{;.nis -< <> day of 

Dr. Rosalind Dubs 
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AUDITOR’S INDEPENDENCE DECLARATION 

As lead auditor for the audit of the financial report of Astronomy Australia Limited for the year ended 30 June 

2019, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 

(i) the auditor independence requirements of the Australian professional accounting bodies; and

(ii) any applicable code of professional conduct in relation to the audit.

RSM AUSTRALIA PARTNERS 

M PARAMESWARAN 
Partner  

Dated: 28 August 2019 
Melbourne, Victoria 





Current Assets 

Cash and cash equivalents 

ASTRONOMY AUSTRALIA LIMITED 

ABN 19 124 973 584 

STATEMENT OF FINANCIAL POSITION 

AS AT 30 JUNE 2019 

Note 2019 
$ 

5 17,514,634 

Trade and other receivables 6 302,638 

Other assets 7 54,392 

Total Current Assets 17,871,664 

Non-Current Assets 

Plant and equipment 8 5,439 

Other financial assets 9 826 

Total Non-Current Assets 6,265 

Total Assets 17,877,929 

Current Liabilities 

Trade and other payables 10 5,735,535 

Employee benefits 11 96,790 

Other liabilities 12 8,912,061 

Total Current Liabilities 14,744,386 

Non-Current Liabilities 

Employee benefits 13 4,999 

Total Non-Current Liabilities 4,999 

Total Liabilities 14,749,385 

Net Assets 3,128,544 

Equity 

Reserves 14 2,765,054 

Retained surpluses 363,490 

Total Equity 3,128,544 

The accompanying notes form part of these financial statements. 

2018 
$ 

14,766,560 

3,582,274 

57,885 

18,406,719 

5,949 

826 

6,775 

18,413,494 

4,023,058 

64,767 

11,340,345 

15,428,170 

17,061 

17,061 

15,445,231 

2,968,263 

2,617,485 

350,778 

2,968,263 
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Note 2019 

$ 

Cash flows from operating activities 

Receipts from grants, members and AAT 
Consortium parties 19,162,812 

Interest received 203,529 

Payments to suppliers and employees (16,615,867) 

Net cash provided by/(used in) operating activities 15 2,750,474 

Cash flows from investing activities 

Payment for other financial assets 

Payment for property, plant & equipment 8 (2,400) 

Net cash provided by/(used in) investing activities (2,400) 

Net increase/(decrease) in cash and cash equivalents 2,748,074 

Cash at beginning of the financial year 14,766,560 

Effects of exchange rate changes on cash and cash 
equivalents 

Cash at end of the financial year 5 17,514,634 

The accompanying notes form part of these financial statements. 

2018 

$ 

14,337,666 

203,266 

(8,538,739) 

6,002,193 

(826) 

(4,712) 

(5,538) 

5,996,655 

8,756,602 

13,303 

14,766,560 
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FOR THE YEAR ENDED 30 JUNE 2019 

Goods and Services Tax ('GST') and other similar taxes 

Revenues, expenses and assets are recognised net of the amount of associated GST, unless 

the GST incurred is not recoverable from the tax authority. In this case it is recognised as part 

of the cost of acquisition of the asset or as part of the expense. 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The 

net amount of GST recoverable from, or payable to the tax authority is included in other 

receivables or other payables in the statement of financial position. 

Cash flows in the statement of cash flows are presented on a gross basis. The GST components 

of cash flows arising from investing and financing activities which are recoverable from, or 

payable to, the taxation authority are presented as operating cash flows. 

Commitments and contingencies are disclosed net to the amount of GST recoverable from, or 

payable to, the tax authority. 

2. Critical accounting judgements, estimates and assumptions

Management of the company make estimates and judgements during the preparation of

these financial statements regarding assumptions about current and future events affecting

transactions and balances.

These estimates and judgements are based on the best information available at the time of

preparing the financial statements, however, as additional information is known then the

actual results may differ from estimates.

The directors have not made any significant accounting estimates or judgements which are

likely to affect the future results of the company.
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7. Other Assets

Prepaid expenses 

8. Plant and Equipment

Office Furniture and Equipment

At cost 

Less accumulated depreciation 

Total Office Furniture and Equipment 

Reconciliations 

2019 

$ 

54,392 

54,392 

28,537 

{23,098) 

5,439 

2018 

$ 

57,885 

57;885 

26,137 

(20,188) 

5,949 

Reconciliations of the written down values at the beginning and end of the current and 
previous financial year are set out below: 

Balance at 1 July 2017 
Additions 

Disposals 

Depreciation expense 

Balance at 30 June 2018 

Additions 

Disposals 

Depreciation expense 

Balance at 30 June 2019 

9. Other Financial Assets - non-current

Shares in CTAO gGmbH 

Office 

Furniture & 

Equipment 

5,942 

4,712 

(4,705) 

5,949 

2,400 

(2,910) 

5,439 

826 

826 

Total 

5,942 

4,712 

(4,705) 
5,949 

2,400 

(2,910) 

5,439 

826 

826 
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16. Key Management Personnel Disclosures

The aggregate compensation made to directors and other members of key management
personnel of the company is set out below.

2019 

$ 

2018 

$ 

Total compensation 293,766 255,647 

17. Commitments

Capital expenditure commitments as at 30 June 2019 - $Nil (30 June 2018: $Nil).

As at 30 June 2019, commitments for expenditure for access to the Magellan telescopes -
$Nil (30 June 2018: Magellan & Subaru telescopes $507,374).

18. Segment Reporting

The company operates predominantly in one business and geographical segment being

liaison with the astronomy community and managing Australian Government grants for
national astronomical research infrastructure.

19. Economic Dependency

The company receives the majority of its grant funds from the Department of
Education and Training and the Department of Industry, Innovation and Science and is
dependent on the continuation of these grant funds.

20. Related Party Transactions

Disclosures relating to key management personnel are set out in note 16.

Directors of the company in office during the year are disclosed in the directors' report
that accompanies these financial statements.

There were no transactions with related parties during the financial year and no amounts
payable or receivable from related parties at the reporting date.

21. Events After the Reporting Period

No matter or circumstance has arisen since 30 June 2019 that has significantly
affected, or may significantly affect the company's operations, the results of those
operations, or the company's state of affairs in the future financial years.
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FOR THE YEAR ENDED 30 JUNE 2019 

22. Members' Guarantee

The company is incorporated under the Corporations Act 2001 and is a company limited

by guarantee. If the company is wound up, the Constitution states that each member is

required to contribute to a maximum of $10 each towards meeting any outstandings

and obligations of the company. At 30 June 2019 the number of members was 15 (2018:

16).
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ASTRONOMY AUSTRALIA LIMITED 

ABN 19 124 973 584 

DIRECTORS' DECLARATION 

The directors of the company declare that: 

• the financial statements and notes are in accordance with the Australian Charities and

Not-for-profits Commission Act 2012;

• the financial statements and notes comply with Australian Accounting standards -

Reduced Disclosure Requirements and the Australian Charities and Not-for-profits

Commission Regulations 2013;

• the financial statements and notes give a true and fair view of the company's financial

position as at 30 June 2019 and of its performance for the financial year ended on that

date; and

• there are reasonable grounds to believe that the company will be able to pay its debts as

and when they become due and payable.

This declaration is signed in accordance with a resolution of directors made pursuant to section 

60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013. 

On behalf of the directors 

Director: _ __!./_,i_/_i_.�_:l:J=---
Dr. Rosalind Dubs 

�jj 2019
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INDEPENDENT AUDITOR’S REPORT  
To the Members of Astronomy Australia Limited 
 
Opinion 

We have audited the financial report of Astronomy Australia Limited (the company), which comprises the 
statement of financial position as at 30 June 2019, the statement of profit or loss and other comprehensive income, 
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies, and the directors’ declaration. 

In our opinion, the financial report of the company has been prepared in accordance with Division 60 of the 

Australian Charities and Not-for-profits Commission Act 2012, including: 

 

(a) giving a true and fair view of the entity’s financial position as at 30 June 2019 and of its financial performance 

and cash flows for the year ended on that date; and 

 

(b) complying with Australian Accounting Standards – Reduced Disclosure Requirements and Division 60 of 

the Australian Charities and Not-for-profits Commission Regulation 2013. 

 

Basis for Opinion 

 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 

standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 

our report. We are independent of the company in accordance with the ethical requirements of the Accounting 

Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) 

that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical 

responsibilities in accordance with the Code.  

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

 

Other Information  

 

Those charged with governance are responsible for the other information. The other information comprises the 

information included in the company’s annual report for the year ended 30 June 2019, but does not include the 

financial report and the auditor's report thereon.  

 

Our opinion on the financial report does not cover the other information and accordingly we do not express any 

form of assurance conclusion thereon.  

 

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 

so, consider whether the other information is materially inconsistent with the financial report or our knowledge 

obtained in the audit or otherwise appears to be materially misstated.  
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Other Information (Continued.) 

 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard.  

 

Responsibilities of Management and Those Charged with Governance for the Financial Report 

 

The directors of the company are responsible for the preparation of the financial report that gives a true and fair 

view in accordance with Australian Accounting Standards - Reduced Disclosure Requirements and the Australian 

Charities and Not-for-profits Commission Act 2012 (ACNC Act) and for such internal control as the directors 

determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free 

from material misstatement, whether due to fraud or error. 

 

In preparing the financial report, the directors are responsible for assessing the company’s ability to continue as 

a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the company or to cease operations, or has no realistic 

alternative but to do so.  

 

Auditor's Responsibilities for the Audit of the Financial Report 

 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this financial report.  

 

A further description of our responsibilities for the audit of the financial report is located at the Auditing and 

Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.  This 

description forms part of our auditor's report.  

 

 

 

 

 

 

RSM AUSTRALIA PARTNERS 

 

 

 

 

 

 

M PARAMESWARAN 

Partner  

 

 

Dated: 28 August 2019 

Melbourne, Victoria 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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